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ZAFSMCERT A HA, R H AR ARG R R R EEIGR AN TR A R, 3
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1.1 BREWMEF

HARRIEER, £HHEZREG K. EFk, MELSKREFHAZESE, mE
K5 EEFTRAEGRR D), HARSFIGKRETAKR . 2012 K B REZEER _ETF
LISk, BSRIESh R “ 2 E 225y i “ =308 —— KRy EmsE il kB i, 3
PRI BT SRR, 515 BRIR P 5T TH 2 I KRR, 32 PR AE N SEL2% 0 10 _Eisk B 4%,
BEhCY “EREE” B HuiDREERmearNE, DARM®RS Bk, 257
FE 2 DT A Bl . EHARZGRE S R ThE K e YE, EE G IKRREHE S
TORGG TR K, ZEEFEMIGE. HARRIT20145E10 A31 H E AR E 5]
Br R MR E R IR ES0 A H T (K& 723423 70) , HIRRIMZFEK. 2015
F10A, B mEEHRANBEE THRH “BINMETF” . “FILE” & ‘e
f&” B =SCE RN R B AR T R, SRl AL ENERRME ST, CRERTET S
BBt HAT2019E10H 1H AR BT RREE, ds%iRmE£10%, MAHRFRZ ]
i, A2 SR R B BEIE AN 4 BRER G R E BL MR B T P4

H A B AT i 2 8 e il 2 2 18 50k B E N 5 IR Pk AR . 202049 H 8 UK
AHEEH. HABERLEYAR 2 ERGE7 PR B 2T, 51 81H A5
ERET . HARSATAHREAERR A 0T MIECR, F5 Ak R 20T R [,
LEMIVE SR A B O B NS, TS OB AN R R B S I K B A
BAMIA B s, X E IR Bk R A

#1-1 2015-20204E HAGDP KK

FE PRGDP ({ZH7T) LPRGDPIEKER (%)
2015 5380812 1.2
2016 5421374 1.0
2017 5512200 1.7
2018 5543005 0.8
2019 5557989 0.7
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2020 5289519 -4.8

BERDRIE: B PR
1.1.1 AN
2019 HA NI 2 CE WA SEIRE ST 41314387t (R1-2) , TEEFK190D
Rl 5 R K o 4 552460 . BRI RN, A2020 8 95CBR [ pYAE = B A (GDP) IR
PRI IG, HL20194F T4, 8%, 1X/2 H AL G H 20095 DR IR B L F g
#1-2  2015-20194F H A& ABJGDP

T 4 Y NFICDP (FETT)
2015 34569
2016 38805
2017 38344
2018 39306
2019 41314

FHRSRIE: IMF, World Ecnomic Outlook Database

1.1.2 GDP BINtLE

MGDPSZ =M A SR, 20195, Y % 5 H ASGDPEL EE55. 82%, £ (5 EK27. 07%,
B SEE17. 1% WPElg5faE, F—rolk 51 2%, F=r 5 H26. 6%, =20 5
Lh72. 2%,

1.1. 3 R R AHFNE

B 1985 E RO R R R E 25, HA—BEZEZNFE. EE20184
i, A0 G HIGESNT=, R AR AGIE. #ZE20208E3H, HARINCiEFE
136621¢ 3% T0. 2R, HAVBAAEH, FEMINITRKER M. #EHAM XG50
BE20195K, HAEFMM TBUTKIIGS KRG (BEEGFR. EFMERBNFRAE) 4
1110. 78 HAZH TT, 35 R HGDPLL ERiA207% . #iE 202094 F, EPRIFEANUARE5T B
AEAUEAVEEOA, RERFWR. EFRPFRYUZE H 2 FAUE AR AL BEE
E o EPRTFRAEZES H A EPUSHITFHONA, BENAE



1.1. 4 BRI X 2 BB

H AW 558 AR E PGV gt SR, 20209 H AL E I H IRZE Lt E—4F
KIETFEL3. 8%2£17. T0H1Z A TT. WA 5770, BT EETSERERNE T, AR
AE W F R FHGE D>, 2020F B AR 19 5 ZE £3. 05 51T, H,
A1, 4% 267, 3352 H 7T, 38> 15. 0% 264, 28512 H 7t. RS 577,
TR RS T N AR, BEVHINE N SEIRE, RIS ZE KT, 2% %
562112 H7C. AT B SR ENIRF=AUEFH T N IR S R 5 RS i
WZEEN3. 54 TG H IT. Bk, HAR20209 B4 AR5 TR 5 WS 8 A 2, i 2 84905
{¢B7T.

20204, HAVBFERE . RITE N BIEIME BRI 20, 12510 H T, REDFaI—
F, BRI BAZE T H i ZE 5 3 2 RIR
1.1.5 MBFE

H A BURN 20204F BRI — R 20 S AUE BIGHC R 17102, 6580 H{Z H 7T, L824
HIT100 /512870, EEHESF & . sbat, RN HiaEts, 48208 HAEBUTEIE
2020 AN A THE R, L HBEIN25. 6914771 H 7T,

1.1. 6 BERFRKE

H A 20204 L FRAESE B A2 07 /AN FE %0 (CPT) H101.5, EL2019%FE TEEO. 2%.
AT GE Hid e, HARRATE T Bt MBCR O SE i 2 &, 2 EZ SR ST 2% @ ik H Fr.
1.1.7 Ml 3

20205 H AP 5E 2R R L ET—5F E A0 41 B 4 A 22, 8%, XA AR
FERF R LT, RAZHEE S0 BB E . HEREA 55 818 )G Som, 2020
FI7 N )T FRABG RIRAEZ LA ROR AR B KIE 20, 425, 21,18
%o IXARL19TSF A AL LR i i R FETR .

1.2 EFMB L

202 T0OEANF LU )R, BEE H A ALEASIH AT, PR N ERE TIRK
DAk, #oarelb et R B SHEEMA, WK%, Wk PUR. GRS A reLkE.
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HARRREEFKE. BESUEAEREFT A EENA, #£H
FRELIH S8, BESEREM BRI AELI54677, 5 4
Eal AE82%. FH., B/ &H, SEL, =F50EKEAS
FIRFEATIM2019FE W= E Lk LF FF£0.2%, FFZ292277.
TRRATIGENE . R 5 BEENESE R, SREZEFETH
K. Gt R, 2019 SR E TR T 4%, AAENT
2019 # A B F L N FE1.5% 2520 /54, WNIR=FHI .
MEHFEER, FEMAKREN L. FHEERFHER Y
K9.0%E162.07 55, QILENE, 2K EIBK1II%, 149057
. KEFEEKLI%, B2, EENFEERFHGK. >
BN IE3.5%, AS17/54%, BFR8EMT Lo Ar-Bb.c%, FE
496774, EE2FE T %,

AR

HAREZNWEE=E . #HABRMEE JISP) .
20195 B AN E R T 254.8% 29929 5 1,
TEE. BAAEFRANER IS IINE = SO E, R ER &SRR
AT T SRR . FE IR DR R MR B 2. AT,
H AR ARG ER = d K, 20199 B A H D4R A= 54337970
W, FEIETFFE7.5%, ELE65F Fig.

MRIZHE &
L3 ER L

A< 2%
77 40 BT AN E
RS

HLAR =k

HANUR I R F 5 EEA . A19825ERE, HANIK>
FPEEZEZFMEHAEMN. BT EREFEE, SRAERER
SRR T P2, 20199 FINLIRIT S 40 EL 20189508/ 32.3 %, [F221.2297
FC BT, G120094F DL & AR 1E

- 3T K
PE. KH. FiF
Bl TJtekt, HTEF,
H¥=E L%

AARMF EiREENERRE —.
2019 A AIENEE TE1621 A0, AT Heh, MAIARE=, 1%
REFETRE—A, &HHFEHFIEN T TS EH124.5%.

9 B AEAR Tl the4iit,

=% ®E T, JIlig
HT., HIET,
ERETLE,
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HA RS FEIRE 2 T . 38 HAZFNM LIk, 20194
FE SN B0 (BB T FIHE > 4.6%, [£%22.6337
BT, BTEAEETRIE, THEFHEME, ERiLEm
HEZEEENZNBEIEE . 2019FZHIE DF (BREh
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H AR 2R APk 46 201 22600 BT H ARBUF R EUR R 3518
FIBUGR, Ml AP REERE, FIS0FECHHE, TR A HEA
FHE, EVSEANTENZENERERR EYEE6. B,
B 2 i kR Tl AL 38 ATE 2R LR A 3% BT & {8 O A AR
50%. HAMFANUCR tH 7 E & AHINEBEA AT Z—, Z)IBEIA

FANUC, %18

ML A= | A DAL AN G 2EkLE A Tinh @i oK. i, 4|,

A L. R B RETREA . B AANEAT 2% | im‘ i
1T, 2019 21T A L2018 F /b 14.4%, [EE66831CH T, 75 R
KEREAZSE. 2019F10-12 A B TkdLgs N e B /A FE T E
0.3%, FEZE1642(CHT, EESNFEER. K, iT2HAE
FliE P AR, 20199 1R RN N S R L T F£35.6%
2598{¢.Ht.

F1-4 2019451 FE50052 (1) H A Al
# | k4 BN (E F31
AT BFR(HEID)

% | H4 EV GPEYn)

10 6 FEMHEEEAF (TOYOTA MOTOR) 2726120 16982.0

33 | 129 —FZm BNt (MITSUBISHI) 1452433 5328.0

34 | 30 AERA (HONDA MOTOR) 1433029 5504.6

HA&REEHZE R A7 (JAPAN POST
52 | 45 115220.5 4324.0
HOLDINGS)
HA s 4R 154 7 (NIPPON TELEGRAPH
64 | 55 107146.9 7707.5
& TELEPHONE)

65 | 204 HA ik D ER 44 ATOCHU) 104627.3 45143

66 | 54 H7rF=R% (NISSAN MOTOR) 104390.6 2878.4

98 | 85 ¥R (SOFTBANK GROUP) 86604.7 12727.9

102 79 H3Z (HITACHI) 85507.8 2007.2

105 | 99 IXTGZEBR B R AT (JXTG HOLDINGS) 827333 2907.1

116 | 97 RJE (SONY) 78157.7 8264.0

118 | 103 H A KAE£F] (AEON) 77122.5 214.0




H A A dr {5 f& 247 (NIPPON LIFE

125 | 126 74202.3 2514.5
INSURANCE)
131 | 114 A~ (PANASONIC) 72178.4 2562.8
147 | 130 AR S (MARUBENI) 66753.5 2082.5
F—HmERERAT (DAI-ICHI LIFE
153 | 145 64794.9 2029.6
HOLDINGS)
157 | 246 =HWIrE RS (MITSUD 62751.4 3735.9
Seven & I =% /AT (SEVEN &I
159 | 179 61486.5 1838.0
HOLDINGS)
162 | 165 EHER AT (TOYOTA TSUSHO) 60994.3 1196.1
=ZHEEmER (MITSUBISHI UFJ
166 | 177 604053 7871.0
FINANCIAL GROUP)
X145 (TOKYO ELECTRIC
178 | 186 57167.4 2096.1
POWER)
H A48k HF A7 (NIPPON STEEL
186 | 198 55720.2 2265.3
CORPORATION)
HA=HFEKERER (SUMITOMO
209 | 192 51728.0 6554.1
MITSUI FINANCIAL GROUP)
MS&ADREEFZER AR A F (MS&AD
222 | 221 49609.6 1738.0
INSURANCE GROUP HOLDINGS)
AR EHBKKER A7 (TOKIO
224 | 209 49395.7 2476.5
MARINE HOLDINGS)
230 | 229 B4/ 7 (DENSO) 48368.0 2295.6
231 | 250 EAEE (SUMITOMO) 48155.7 2890.9
245 | 236 HAKDDIH {2 =] (KDDI) 45820.8 5570.9
=ZFHNRHERAE (MITSUBISHI
300 | 279 40766.1 2044.2
ELECTRIC)
H 4B y5 22 A i fRpe 2 &) (MELT
324 | 309 377229 2070.6
YASUDA LIFE INSURANCE)
327 | 342 KAEE (DAIWA HOUSE INDUSTRY) 373712 2141.5




HA=FE TIVERHERAT
334 | 311 36783.5 914.1
(MITSUBISHI HEAVY INDUSTRIES)
339 | 329 Z{=FEH (AISIN SEIKI) 36465.7 993.2
345 | 317 £HE (CANON) 35796.9 2289.5
349 | 313 & 18 (FUIITSU) 35647.9 943.1
AAImfESe £ R (MIZUHO FINANCIAL
350 | 367 35406.3 870.9
GROUP)
=k (MITSUBISHI CHEMICAL
351 | 352 35386.4 1529.0
HOLDINGS)
H At Y2844 (IDEMITSU
354 | 398 35091.0 734.6
KOSAN)
356 | 358 H A TFEE A7 (JFE HOLDINGS) 34937 4 1474.7
357 | 348 #AIRZE (SUZUKI MOTOR) 34917.9 1612.3
371 | 326 4% (TOSHIBA) 33312.8 9138.8
374 | 365 A F|F)3E (BRIDGESTONE) 33062.9 2641.7
377 | 347 MEZERER AT (SOMPO HOLDINGS) 328574 1322.5
{E R ar R 2 & (SUMITOMO LIFE
378 | 350 32825.0 4353
INSURANCE)
389 | 378 O HIKEERREH (MAZDA MOTOR) 32150.8 5725
420 | 420 74 /) (KANSAI ELECTRIC POWER) 20832.5 1037.9
436 | 418 | MedipaliZit a7 (MEDIPAL HOLDINGS) 28698.5 309.9
F &8 T. (SUMITOMO ELECTRIC
437 | 425 28662.9 1064.8
INDUSTRIES)
440 | 384 2" (SUBARU) 28505.4 1333.1
HAHE M /7 (CHUBU ELECTRIC
453 | 462 273741 716.3
POWER)
RARREHERR S (EAST JAPAN
458 | 443 27076.1 2662.6
RAILWAY)
470 | 463 HABS A (NEC) 26277.0 362.5

(MEd k&
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1.3 B A RBHIR

2013F HAKIE T (HAERE) (JAPAN IS BACK) EEAHE =Ifrshitbl: “r=
WEXMTHR” AR ENE TR A BTSRRI . 20146 H24H, H
AU G (CHAEAREE 201 4F AT iR—— X ARSRBIPRARD  (BLT fIFR " 21T hit 7 %
"), EEAFEIY IS N BB FIRE ), GliEE 253 sl BEWAEFIEK
AL X 25 R R R =, gt X a5, THIX S5 i o .

201746 H, HABUF WAL GBS KRB BEA T, 2
IR “CANAEHE” (Rt m A= 71 @k N T8 s FOREE 00 45 & St 5 DY =k
fivs BREHTFRAFR S L “5. 0427 . HERHRHE T EARES: #REKE,
TiEE A LN, FFEATE. BT &R

2019E12H, HABUFHNIESVOEE T smkil, SMBL26 icH . F
BRARAHE =R, —RREERE, B2 kX AU PR E IE & A5 I s
e, WHESCEIRRWSG R AR ERIR . BRI ISR R FR R, EE
FL 2 A AR N RN A FATE S, HARBUR & % 5 N AR (R )
AR T AR TINE:; FAIF IR P IR AR, M E A= M 05 . =R AR
Wiz &2 GG FIEIES, BABURK K /1id 73 S et K E, SxTingk
CEANFFEZBERIEZIG, FHBEE N ERRE AR FEE . R R Pk
FHMHE, BUFK B SR/ NEER & — G BN, FHnx “j556" mAUSEH AR
R FE. RN, ARSI AMERE, (CdaRirl R R, 1S Ieatmk ML S5 2
A REIR T RS, FAHEELL THIZH T,

1. 3.1 LI E EARKIE L F R

20209F 12 A8H, HARBUN MIE S & 58 = OIS Tl ot-Rl, v Rl i
Bz 14012 Hot (1H 752550, 06T AR D 5 A0 Btk sh Bk 88, Filit o
IBFNT3. 6 T H 0. B =IREGF R MR A5 IR BUT B 215 DORHEAT R SRk 2
B RUEFNL S, R FTE RN S, R AR IR HE R B A
YRR EIEE AR s Z B R BN . Hdr, AR w6 hiCH T, AT
InsEFT R R BE VAT ARG T A SRR AR Ol BB R BN I 2 AR
6 HIR, 5B R IR A R Re il #h Bh & S R R i e K B AR 2 H IS B R IAI L 7 B
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KL S C BT, FEEHITEIT RS, #hBhOABC & Hb Iy BUR 15 1T 48 4 5 i
[ P 7 AL B -

ZZGFRIFOTRBEE IR TR 2 SR i e Ay, NIl Ei18. 43¢ Hot, M
THENE TS L. THACH TG, 295t RLa MR- E, BCAASIRE BRI B0 R ) =
L. GRS EEERT HAEAAE E R ARG R, BT E
B RYIEFFFBG SAESN P25 A FHR R R O R, RN HES) H AR 251
A TSI

2 RPN SR B B R 5. 9 /3G H T, LLRNXT B AR E : NHlIBAF KR, el
BOHTHIEE, [ 8 EG IR R A & AN R B R IR B AN, R RZ 4
EhMZ H7ts Jof sty st isiHl . SEB20504ERR A SR & Haw, HARBURRRE DAV B R 53 7
FRAL2 T H ek &, FEARR L0 W SR ARV AT T A0E 51, (1T e AU E B R,
BEEA BT WA RF AU TOKT, BAL100{0 H eI R F R g Tt
AT BN T2 5 R R IR U B TT: RIHIN O TR, BIEAE AZREIRTT
PINEERIEE BURR Vg mxhBh <.

HXP “UHTR=07 XM/, B URAR T “REBEEUTTET RIERAIV B 5
G SRIRE PR 5T F B (ERX RAABRRBIRENE R 51 R, BRI RE M
S P BEAT A SRR R R I R B H br xRS LR G AN G B S T R K
S, XM H ARBARRR Y B BT o B UBATET b, RNVEER—
R REHER TR, R HAERERES. B8 XHEZR, HABIFTEM
FEARMA LI LS THRANE S E R, e EERERBSL “B7T” %
TATTIT. N RE. VBRI S50 BRI o 1 1 72 A% SE

E_F £HPHEINBHFER

2.1 B EER
2.1.1 BE, WiEo%H
200 14EFEE & E N AR B S 25K, of [ Al E s s TF 2 B AL 15
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e, I EFFE TN B

W&z TSR 23R B H B Bt UL R R H R b B E g . JTHRIE+F, &
[E6f H A B T AT &, M20094E /1)1, 97423578, TN 201941148, 6014 70, HA
LGl E FEME A EES AR RS RE R (R2-D , FEMPEAVHE
BAEANE A A fr 5 LB R B E B, M20105E192225K (5 ER7. 5%) 8K 20184
13375 (HEL10.3%) o A RTESR R RS2 e S 7w, %Al rE H A
1) 5 M) 77 1B AE AN B 38 0

*2-1 EHPBEIESVHER

400 11.0%
(=\#)
350 10.0%
300
9.0%
250
8.0%
200
- 7.0%
100 6.0%
2010 2011 2012 2013 2014 2015 2016 2017 2018
FEREEE FEREEWEEFEINED A HEE

T FEPERAWVENAREF VA e EE T RE R SRRz R.
HiEkig: QA5 d, &% GhEbbsRiRE)

FEHIS AT, AR HAZ G E oy F 82 A EiRa s s Akt
FRH AN BT R SR A R B, A E S AR RS, S—mER, KBUFmE
BN EE =M A (R2-2) » RN BARI M AHE . fRIEEH S E A
Wihaa RERE (R2-3) , 80%fH & Al H AL IREF A E. K, RERER
SR RER > (T5%) o 72 AF. BN ST M EE MR K. 2R, 18
AIATALIE 555> 3 717

#2-2 FEHEBESELW ARSI AT

HeAL HRIENTE w48 i B




1 Rl 2,240 68.1%
2 R I 335 10.2%
3 N 161 4.9%
4 FHRE 84 2.6%
5 EEE 81 2.5%
6 TrtE 54 1.6%
7 g £ B 52 1.6%
8 X B 29 0.9%
9 FHNE 22 0.7%
10 R 17 0.5%

HAERIE: BALFE, 2019 (s Rblbahmigs)

#2:3 EEH P EALHES R AL
& H R

cRHBA 145
s H¥aH - 65
< @#EE © 20204E1086H-108

Ll=Eeh TS
REL




(2020 4R )
FAZHAN BAOGAO

pEEIERRRERS

S XIEETOPS

O 0 I o
X

I3 ahE ER JLigiE i
LRSS Tk ol
HEAGRS, TRFAREERLA.

T
 TEIEE . AL = & = SRR
st ETFEY nfERfe. ITHARSTRTY iR
nfERE . Bl B HEFE. FARSNLAHE Y ngs (SEER. ZTUTFHR)

BERIE: (EH RS2

2.1.2 FEXHBTA

IR4E7E H b el 122020910 A FFRER BT i E, 80%PA E ik F IR R
HAmIZREIRRNFEZ —. Rtz Ah, FREERMRIREN, DA% O A st
A, AT ZAENERANS, bREENRTEK. BEahFRel#sEAd
AHIETER: —. THRAALR LN, —. BHkPOoSRE TAE, MHEHRD
B IHAR KA AR TN, 5m A 5 Ak 5 RS, B K A1,
[FIRT 58 5 BIEERRTIAR RS 7. Ml N AN EE AR T B R EHH
Fomsh, HEDHMEADHE R aE N H A 73,

12



2.1. 347534 el R

HARZHF L ERHIAE SR (F2-4) , 33TREH R R AF, #liEW4TR (5
Eb13. 9%) , JEHlEI290% (AEE86. 1%) .« wiliglkdr, DLAEF=SENUR & 15 BB RE L
RE. JERlENF, Pt RS, FREFAE.

F2-4 20184EF (20194FE3A A ¥ EETEH AT A
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